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TO WHOM IT MAY CONCERN

It is with pieasure | give this reference for Hegney Property Group.

Over the last 15 years Hegney Property Group has provided professional valuation
services directly and indirectly to Mortgage Force. Their business principles and
procedures are highly regarded in the industry and they have always been in the
forefront of valuation companies in Western Australia

Gavin Hegney and Stewart Kestel the partners of Hegney Property Group are well
known to me and their personal equations are considered undoubted. | have worked
with Gavin on many industry issues and his knowledge and experience on property in
Western Australia is unquestionable.

| have no hesitation in recommending their company in any tender process that they
may undertake.

My best wishes go ouf to them for the future.

Yours sincerely

NEIL J PINNER
MANAGING DIRECTOR
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